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Q.1 In relation to income chargeable under the head 'Capital Gains', which of the following
statements is INCORRECT ? 

Ans ..,. 1. An expenditure incurred by a shareholder to file a suit to amend articles of 

association, which results in appreciation of value of share shall not be treated as cost of 
improvement. 

X 2. Cost of acquisition includes expenditure incurred for acquiring the asset or completing 

the title of the asset. 

X 3. Expenses on transfer means any expenditure incurred wholly and exclusively in 

connection with such transfer such as, brokerage or commission incurred for securing buyer, 
cost of stamp and registration fee by the vendor, traveling expenses, etc. 

X 4. Sale consideration refers to sale value of the asset (in form of money or money's 

worth). 

Question ID: 630680330944 

Option 1 ID : 6306801287448 

Option 2 ID: 6306801287447 

Option 3 ID: 6306801287446 

Option 4 ID: 6306801287445 

Status : Answered 

Chosen Option : 1 
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